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The'transi9on'from'a'capitalist''
to'a'coopera9ve'economy''

could'be'one'of'the'defining'achievements''
of'the'21st'century.'
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Capitalism'was'built'over'9me,'block'by'block…'
Limited'Liability'

Banking'
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We'need'to'build'the''
New'Coopera9ve'Economy'

in'the'same'way:'Block'by'Block'



1' Regional'Business'Network'–'Emilia'Romagna'

2' Coopera9ve'Support'Network'–'Emilia'Romagna'

3' Support'with'Business'StartSUps'

4' Community'Development'Corpora9ons'

5' Community'Banking'

6' Microlending' 7' Community'Currencies'

8' InterSBusiness'Coopera9ve'Credit'(WIR'Bank)'



9' Zero'Interest'Mortgages'

10' Benefit'Corpora9ons'

11' Green'Business'Cer9fica9on'

12' 100%'Renewable'Energy'Region'

13' Elimina9on'of'Student'Debt'

14' The'Entrepreneurial'State'

16''

Community'Currencies'

15' Public'Banking' Genuine'Progress''
Indicators'
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40%'of'all'banks'in'the'
world'are'Public'Banks'
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Banks'create'credit'out'of'thin'air'
“credit”'='“credo”'='“I'trust”'

'
$





A'Public'Bank'creates'credit'the'
same'way'private'banks'do'

'
$



When'a'private'bank'creates'
money,'the'interest'earned'returns''

to'its'investors'

'
$



When'a'credit'union'creates'
money,'the'interest'earned'returns''

to'its'members'

'
$



When'a'public'bank'creates'
money,'the'interest'earned'returns'

to'the'public'

'
$



In'postSwar'Japan,'Taiwan,'South'Korea'and'now'China,'public'banking'
has'been'at'the'core'of'their'development'success.''
'
In'Germany,'432'public'municipal'savings'banks'and'1116'coopera9ve'
banks'provide'twoSthirds'of'all'lending'to'Mi#elstand'companies,'43%'
of'lending'to'all'companies'and'households,'and'70%'of'domes9c'
lending.''
'
In'Australia,'for'most'of'the'20th'century'the'publiclySowned'
Commonwealth'Bank'of'Australia'was'the'na9on’s'central'bank.'
'
In'New'Zealand,'the'publicly'owned'Kiwibank,'established'in'2002,'has'
800,000'customers,'opera9ng'through'the'Post'Office.'

PUBLIC'BANKING'AROUND'THE'WORLD'



Founded'in'1919'by'the'NonSPar9san'League'
Loan'Porjolio'of'$2.6'billion'
Lowest'unemployment'in'US'

No'state'budget'deficit'





Mission''
“to'deliver'quality,'sound'financial'services'

that'promote'agriculture,'commerce''
and'industry'in'North'Dakota.”''



Much'of'its'loan'porjolio'is'par9cipa9on'loans''
to'local'community'banks,''

mostly'businesses'and'farms.'
''

By'doing'this,'BND'expands'the'lending'capacity'of'
North'Dakota’s'community'banks,''
and'absorbs'some'of'the'risk.''





5' Community'Banking'

500,000'members'



BND'has'rela9onships'with'almost'all'of''
North'Dakota’s'94'local'banks.'

'
They'par9cipate'in'loans'originated'by'local'

banks'and'credit'unions.'''
'

Their'bank'stock'loan'program'also'provides'
loans'to'finance'the'purchase'of'bank'stock'by'

North'Dakota'residents'



North'
Dakota''
='4'9mes'

the'
na9onal'
average'







3' Support'for'Business'StartSUps'

Helping'people'to'start'businesses'and'coops'
including'women,'youth,'First'Na9ons,'minori9es…''



' ' ' ''''''''''Since'launching'in'2012:'
•  85,000'members'and'400'business'support'providers'
•  Mentored'more'than'20,000'entrepreneurs'
•  Worked'with'more'than'5,000'startup'businesses'
•  Facilitated'the'development'of'25+'entrepreneur'coS

working'spaces,'and'major'enterprise'ini9a9ves'
•  Launched'20'startup'community'hubs'from'St.'John’s'to'

Smithers'
•  Mobilized'$25m'in'investment'and'inSkind'resources'from'

500'volunteers'and'industry'partners''





A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

business'startSu
ps'



Through'its'PACE'Fund'
(Partnership'in'Assis9ng'Community'Expansion)'
'BND'buys'down'the'interest'rate'for'targeted'jobS
crea9ng'business'loans'by'1S5%'below'the'yield'rate''



Spirit'Bay,'East'Sooke'–'Proposed'New'Village'
'Trust'for'Sustainable'Development'

Partnership'with'Sc’ianew'Cheanuch'First'Na9on'
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4' Community'Development'
Corpora9ons'



New'Dawn'Enterprises,'Sydney,'Nova'Sco9a,'
Incorporated'1976'

'
Founding'Member'of'the'Canadian'CED'Network.''



New'Dawn'employs'175'people''
through'its'companies'and'projects.'



New'Dawn'employs'175'people''
through'its'companies'and'projects.'

A'Public'Bank'co
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6' Microlending'



Lisa'Helps'
Mayor'of'Victoria'



Lisa'Helps'
Mayor'of'Victoria'

A'Public'Bank'co
uld'support'

community'bank'microlending'



13' The'Elimina9on'of'Student'Debt'



13' The'Elimina9on'of'Student'Debt'

A'Public'Bank'co
uld'issue''

lower'interest'st
udent'loans'



2' A'Strong'Coopera9ves''
Support'Network'



1,250'coop'members''
in'industry,'agriculture'and'services,''

employing'150,000'people.''
Under'Italian'coopera9ve'law'each'coop'pays'
3%'of'its'annual'surplus'into'a'na9onal'fund'

for'coopera9ve'development.''



1,250'coop'members''
in'industry,'agriculture'and'services,''

employing'150,000'people.''
Under'Italian'coopera9ve'law'each'coop'pays'
3%'of'its'annual'surplus'into'a'na9onal'fund'

for'coopera9ve'development.''

A'Public'Bank'co
uld'support'

community'bank'loans
'to'coopera9ves

'



1' A'Regional'Business'Network'

Businesses'and'coopera9ves'working'together''
to'build'the'regional'economy'



Emilia'Romagna,'Italy'
• 'Popula9on'4.4'million'
• '$$$,'top'ten'European'regions'
• '32%'selfSemployed'
• '76%'work'in'small''business'with'
4S5'workers'
• 'Italy’s'4th'largest'exporter'
• '400,000'enterprises'
• '7,500'coopera9ves'
• 'Strong'tradi9on'of'reciprocity,'
regional'economy'mutual'support,'
financed'by'0.4%'levy'on'sales'''
• 'High'density'of'banks'
• 'Regional'credit'system'with'close'
9es'to'local'enterprises'
• 'Lowest'unemployment'
• 'Highest'rate'of'ci9zen'sa9sfac9on'in'
Italy'



Cri9cal'role'of'local'manufacturing'



Half a million businesses in the region pay a 0.4% 
levy on sales to local inter-business organizations.  

 

In return, they receive support with financing, 
training, research, development strategies  

and export efforts.  
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A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

local'businesses
'





A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

community'forestry'pr
ojects'





A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

BC’s'farms'



High'interest'rates'are'
one'of'the'major'
causes'of'poverty'

'
Almost'all'interest'
transfers'wealth'
from'poorer''

to'richer'people''



9' ZeroSInterest'Banking'

“Together'We'Make'More”'





All'interest'earn
ed'through'Publ

ic'Banking'

Is'returned'to'th
e'people,'throug

h'the'state'



14' The'Entrepreneurial'State'





“It'is'indisputable''
that'most'of'Apple’s'best'technologies''
exist'because'of'the'prior'collec9ve''

and'cumula9ve'efforts'driven'by'the'State.”'
S'Mariana'Mazzucato$





The'Entrepreneurial'State'

A'Public'Bank'co
uld'support'

community'bank'and'd
irect'financing''

to'targeted'area
s'of'economic'development''



12' 100%'Renewable'Energy'Region''



Germany'

73'RE'Regions'
60'Starter'Regions'
3'Urban'Regions'
22'million'people'



New'Jobs'in…'
Solar''
Wind'
Geothermal'
Efficiency'
Green'Building'
Building'Retrofits'
District'Heat'
Bioenergy'
Transit'
Cycling'
Green'Ci9es'
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A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

the'clean'energy
'economy'



Saving'Energy'–'Happy'to'be'a'HERO'

Up'to'$1,000'for'basement'insula9on'



Saving'Energy'–'Happy'to'be'a'HERO'

Up'to'$1,000'for'basement'insula9on'

A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

home'energy'retrofit
s'



1977: $77 
 

1997: $7 
 

2013: $0.7 

Price of Solar  
Modules 
per Watt 

A hundredfold fall  
in the price of solar 
modules since 1977 
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A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

solar'projects'







Grist,$November$2014$
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A'Public'Bank'co
uld'support'

community'bank'finan
cing'for''

cycling'projects'



A'Public'Bank'can'lend'money'to''
Crown'Corpora9ons''

at'a'lower'rate'of'interest'



8' InterSBusiness'Coopera9ve'Credit'



WIR'Bank,'Switzerland.'Founded'1934'
wirtscha/sring'='‘Community'economic'circle’'

Asset'based'electronic'currency'
62,000'members,'$3.5'billion'assets'

'

WIR'Bank'operates'as'a'counterScyclical'influence'whenever'
there'is'a'downturn,'and'credit'dries'up.'
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Asset'based'electronic'currency'
62,000'members,'$3.5'billion'assets'

'

WIR'Bank'operates'as'a'counterScyclical'influence'whenever'
there'is'a'downturn,'and'credit'dries'up.'

A'Public'Bank'ca
n'increase'

community'bank'finan
cing'and'direct'l

oans'

during'an'econo
mic'downturn'





“The'Bank'of'North'Dakota'is'more'profitable'
than'Goldman'Sachs,'has'a'beser'credit'ra9ng'
than'JP'Morgan'and'Chase,'and'hasn’t'seen'profit'
growth'drop'since'2003.''
'
…Return'on'equity,'a'measure'of'profitability,'is'
18.56%,'about'70%'higher'than'those'at'Goldman'
Sachs'and'J.P.'Morgan.'.'.”'

November'19,'2014'



'
'

“If'you'are'going'to'have'a'stateSowned'bank,'you'
have'to'staff'it'with'bankers.'If'you'staff'it'with'
economic'developers'you'are'going'to'have'a'very'
shortSlived,'very'expensive'experiment.'Economic'
developers'have'never'seen'a'deal'they'didn’t'like.'
We'deal'with'that'every'day.”'
'

'S'Eric'Hardmeyer,'BDN'President'and'CEO'
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A Public Bank of  
British Columbia 

•  Store'government'and'crown'agency'revenues'
•  Create'new'money'by'the'act'of'lending'
•  Save'taxpayers'up'to'50%'in'interest'costs'on'cri9cal'

infrastructure'like'bridges,'trains'and'schools''
•  Eliminate'billions'in'bank'fees'and'money'management'

for'ci9es'and'the'province'
•  Support'community'bank'loans'to'targeted'areas'of'

economic'development,'including'clean'energy,'building'
retrofits,'zeroScarbon'communi9es,'farms,'First'Na9ons'
projects,'valueSadded'forestry,'hiStech,'community'
development'corpora9ons,'small'businesses,'students.'

•  Provide'counterScyclical'relief'by'issuing'credit'at'low'or'
zero'cost'to'revitalize'infrastructure'and'other'services'
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