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Macroeconomic Policy

Rushing the Surplus, 
Stalling the Recovery

There is no strong economic justification for 

balancing the federal budget in 2015. There 

is only political pressure, and even that is 

self-imposed. In fact, rushing to produce a 

federal surplus through substantial cuts to 

services that all Canadians rely on, in the 

midst of a weak labour market, has impaired 

Canada’s post-recession recovery. This has 

been apparent for several years now.

The Bank of Canada has been stomping 

hard on its economic accelerator pedal, set-

ting a low interest rate of 0.75% to encour-

age businesses and households to borrow 

and spend as a means of boosting growth. 

But the bank has stopped short of encour-

aging governments to invest in long-term 

projects — reliable economic wisdom blunt-

ed by an austerity agenda in Ottawa — even 

though historically low rates have produced 

growth that is barely average, let alone ex-

plosive.

In general, we can say the federal gov-

ernment has focused on its own affairs to 

the detriment of the country. It is balancing 

its own books through service cuts in or-

der to pay down its own debt, ignoring that 

there are other actors in the Canadian econ-

omy — the provinces, municipalities, and 

family households — in far worse shape. It 

would be much more effective to target em-

ployment growth and poverty reduction in-

stead of focusing purely on creating a sur-

plus in weak economic times.

Part of the federal government’s inward 

focus has involved holding the debt-to-GDP 

ratio at steady (and record low) levels since 

the end of the recession in 2009. While the 

absolute amount of debt at the federal level 

has increased since then, this has happened 

at about the same anaemic rate as econom-

ic growth, producing stasis in the ratio of 

debt to GDP.

If federal debt levels are not changing 

substantially, the story is very different at 

the provincial and household levels, as seen 

in Figure 1. The provinces were much hard-

er hit than the federal government by the 

recession, reflected in the steady increase 

in their combined debt-to-GDP ratio.1 At 

some point in 2015, provincial debt will ex-

ceed federal debt for the first time ever. The 

federal debt ratio, on the other hand, will 

continue to fall to its lowest level since the 

1930s, reaching 27.3% of GDP by 2018, as 

seen in Table 2. To reach this level, the fed-

eral government will underspend on ser-

vices, with noticeable impacts on service 

quality, in particular for veterans and those 

receiving employment insurance.

But to focus on government debt, wheth-

er federal or provincial, is to miss the much 
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more important trends at the household 

level. The immense increase in housing 

prices since 2001 has caused the dangerous-

ly high debt levels that households current-

ly hold. Household spending and new home 

construction were mainstays of growth in 

the 2000s and during the post-2009 recov-

ery, which had an overall positive impact on 

the Canadian economy. As Figure 1 shows, 

since 2008–09, households have taken on 

much more stimulative debt than any level 

of government: household debt, as a per-

centage GDP, has plateaued at about 90%.

If the Bank of Canada does decide to take 

its foot off the accelerator pedal, to push 

up interest rates, it is households, through 

their mortgage payments, that will feel the 

pinch. Decreasing the spending power of 

homeowners in this way will have a substan-

tial impact on economic growth given that 

roughly 60% of GDP depends on this factor.

As shown in Figure 2, the federal govern-

ment and the provinces boosted expendi-

tures significantly in 2009–10 to stimulate 

economic growth during the Great Recession.2 

The federal government committed more re-

sources than the provinces, but it also cut 

its spending more rapidly (by 2.6 percentage 

points) between 2009–10 and 2013–14. Prov-

incial austerity has been less severe (so far), 

expressed as a decline in spending of one 

percentage point of GDP versus the federal 

governments’ cut of 2.6%. These austerity-

driven cuts have slowed economic growth.

FIgure 1 Debt Levels of Governments and Households
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Service Cuts and  
a Weak Jobs Market

The expected surpluses in future feder-

al budgets are not the product of any spe-

cial economic prowess but were created by 

cutting federal services or otherwise letting 

spending lapse. In one egregious example of 

the direct effect of those cuts, it has been re-

ported that 30% of Canadians seeking help 

with employment insurance are reaching 

a busy signal, resulting in over 26 million 

calls between 2011 and 2013 not being con-

nected. Staffing levels at Veterans Affairs 

Canada’s have been cut by 25%, leading 

to the closure of local offices and month-

long waits for mental health care services 

for veterans. The Canada Food Inspection 

Agency will have lost 20% of its workforce 

between 2012 and 2016. (See the Public Ser-

vices chapter for more on all of these cuts.)

The cuts were implemented over four 

years starting in 2010. They were slowly 

ramped up to reach their peak of $14.5 bil-

lion a year by 2014–15, as shown in Figure 3. 

Without these substantial cuts to services, 

the essentially balanced budget next year 

(as seen in Table 2) would not have existed. 

Furthermore, there are no plans to improve 

service levels (to reinvest where it’s need-

ed) once a federal surplus is reached. For 

instance, there is no intention to hire new 

agents to help EI claimants, and closed lo-

cal service centres for veterans will not be 

reopened.

The direct cuts are compounded by 

significant lapses in funding. These laps-

es occur when departments do not spend 

FIgure 2 Federal and Provincial Expenditures as a Percentage of GDP
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all of their allotted funding by year’s end. 

When authorized funding is lapsed, it must 

be returned to Treasury Board. Some laps-

es are expected, and government depart-

ments can request that money again. How-

ever, since 2007–08, the amount of lapsed 

money increased significantly. Figure 3 in-

cludes only lapses above the 2001–06 aver-

age. The lapses in the midst of the recovery 

(between 2010 and 2013) are significant, 

although they moderate after that point. 

These lapses further reduced government 

expenditures in those years by between $3 

and $4 billion.

Again, the acts of cutting services and 

not spending allocated money during a 

recession, to create an artificial surplus, 

should not be seen as an accomplishment, 

but as putting unnecessary constraints on 

a weak economy when governments should 

be helping citizens, not cutting their access 

to services.

Outside of the federal government’s nar-

row focus on debt reduction, the Canadian 

labour market has seen little if any recovery 

since the worst of 2009. Unemployment is 

often the measure of labour market health. 

However, since the recession, there has been 

a decoupling of unemployment and the rela-

tive number of employed Canadians. When 

unemployment falls, it is generally thought 

to indicate that people are finding jobs. In 

reality, the stats exclude those who have 

given up looking for work.

Looking at the employment rate instead 

avoids these issues by clearly showing us 

what proportion of working age Canadians 

have a job. The employment rate in 2014 

FIgure 3 Cumulative Federal Budget Cuts and Funding Lapses
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dropped to levels not seen since the worst 

months of 2009, as shown in Figure 4. There 

has been some recovery since then, but the 

employment rate is nowhere near where it 

was prior to the recession. In fact, if the em-

ployment rate today were 63.5% (where it 

stood in 2007–08), an additional 540,000 

Canadians would have a job.

The employment rate may give us a clear-

er picture of the labour market than the un-

employment rate but it is still imperfect, 

since it does not distinguish between those 

with full-time and part-time jobs. We know 

that in 2013 there were 900,000 people who 

would have preferred to work full time but 

didn’t due to business reasons — an increase 

of 200,000 from the mid-2000s.3

Wage stagnation has also set in. Median 

hourly wages, adjusted for inflation, have 

remained within a tight band of $16.50 to 

$17 an hour since 2009. Middle class work-

ers have not seen a real raise in five years, 

driven in part by ever-present concerns 

about a weak labour market, and the grow-

ing number of people working part time in-

voluntarily.

This is contributing to a higher con-

centration of wealth at the top of the in-

come scale, and the resulting inequality is 

having an impact on economic growth.4 In 

Canada, the after-tax GINI index, the most 

common measure of inequality, rose three 

percentage points between 1989 and 2011.5 

Using International Monetary Fund esti-

mates, that increase in inequality has like-

ly reduced nominal GDP growth by 0.3%, or 

$6 billion a year.

FIgure 4 Employment Rate
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Looking Beyond  
the Oil Economy

Canada’s economic performance and wage 

growth has become increasingly reliant on 

the resource sector. As a result, the fall in 

crude oil prices beginning in the summer 

of 2014 has put a damper on both economic 

growth and federal government revenues. If 

the futures markets are predictive, over the 

next three years crude oil prices will stay 

well below the $100 a barrel we had become 

accustomed to, as shown in Table 1. This is 

expected to eliminate the anticipated fed-

eral surplus in 2015–16 from just under $5 

billion to a small deficit of about $17 mil-

lion. The surpluses will rebound in subse-

quent fiscal years.

The Department of Finance predicts on-

going surpluses will produce a falling debt-

to-GDP ratio over the three-year projection 

horizon, as shown in Table 2. As we’ve seen, 

this is predicated on the federal government 

reducing the role it plays in either stimulat-

ing growth or providing important services. 

Their forecast also shows unemployment 

falling in this period, but with only small 

improvements in the employment rate, 

which, as discussed, is the better measure 

of labour market health.

When economic growth is weak it is not 

advisable to add to the problem by main-

taining federal cuts. If anything, the fed-

eral government should be running a defi-

cit to boost employment and economic 

growth, which is the approach taken in by 

the Alternative Federal Budget this year, ex-

pressed in Table 3. Smaller deficits continue 

in the second and third years, with the AFB 

targeting that money to areas that provide 

the highest employment impact, includ-

ing social and physical infrastructure. De-

spite these deficits, the debt-to-GDP ratio 

continues to decline because the economy 

is growing faster due to smart investments.

The AFB has a significant impact on the 

employment rate, which has languished at 

61.5% since the recession. As discussed brief-

ly above, much of the decline in official un-

employment numbers since the recession 

can be attributed to people giving up their 

job search rather than finding new work. 

Over its three-year forecast, the AFB will cre-

ate or sustain approximately 300,000 jobs 

a year, driving the employment rate back 

up to where it stood prior to the recession.

Not only does the AFB produce more em-

ployment, it is also designed with the ex-

plicit goal of reducing poverty, as shown in 

Figure 5. Currently, the poverty rate among 

taBle 1 Future Oil Prices and Fiscal Impacts6

2015–16 2016–17 2017–18

Futures Markets Average Price (WTI $SUD)  $50  $57  $62

Federal fiscal balance (deficit) projected on Nov 12, 20147 ($mil) $4,900 $6,200 $7,000

Federal fiscal balance projected using WTI, Mar 16, 2015 ($mil)8 -$17 $3,280 $4,766

Source CME Group9, TD Bank,10 and author’s calculations.11
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children in Canada is the highest of any age 

group. The AFB transforms that situation by 

lifting one out of four children (and their 

families) out of poverty. The AFB would also 

lift almost half of all seniors out of poverty, 

and improve living conditions, though less 

dramatically, for adults between those age 

groups.

Last year’s AFB was the first to calcu-

late the poverty and distributional impacts 

of its proposed tax and transfer changes. 

This year’s AFB also includes the distribu-

tional impacts of its program spending — a 

first for the AFB, and a new tool for analys-

ing budgets by any Canadian government.

Figure 6 illustrates the impact of the AFB 

on Canadian families by income decile. The 

net income gain in the bottom half of the in-

come distribution reflects how families in 

these deciles receive more from transfers 

than is withdrawn in taxes. This is due pri-

marily to the AFB proposals on increasing the 

taBle 2 Finance Canada Base Case

Macroeconomic Indicators (mil) 2014 2015 2016 2017

Nominal GDP $1,974,000 $2,015,418 $2,113,262 $2,213,593

Nominal GDP Growth 4.4% 2.1% 4.9% 4.7%

Participation Rate 66.10% 66.10% 66.20% 66.50%

Labour Force  19,177  19,369  19,592  19,878 

Employed (000s)*  17,835  18,052  18,319  18,605 

Employment Rate (as % of Working Age Population)* 61.5% 61.6% 61.9% 62.2%

Unemployed (000s)*  1,342  1,317  1,273  1,272 

Unemployment Rate 7.0% 6.8% 6.5% 6.4%

Budgetary Transactions (mil) 2014–15 2015–16 2016–17 2017–18

Revenues $280,600 $292,913 $307,039 $318,689

Program Spending $252,700 $264,350 $273,550 $281,850

Debt Service $27,700 $28,580 $30,209 $32,073

Budget Balance (Surplus/Deficit) $200 -$17 $3,280 $4,766

Closing Debt (Accumulated Deficit) $613,200 $613,217 $609,937 $605,171

Budgetary Indicators as Percentage of GDP 2014–15 2015–16 2016–17 2017–18

Revenues/GDP 14.2% 14.5% 14.5% 14.4%

Expenditures/GDP 12.8% 13.1% 12.9% 12.7%

Budgetary Balance/GDP 0.0% -0.0% 0.2% 0.2%

Debt/GDP 31.1% 30.4% 28.9% 27.3%

Effective Interest Rate 5.0% 5.2% 5.9%

Source Department of Finance Canada, TD Bank, and author’s calculations.12
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taBle 3 AFB Case

2014–15 2015–16 2016–17 2017–18

Nominal GDP $1,974,000 $2,051,019 $2,140,629 $2,240,554

Nominal GDP Growth 4.4% 3.9% 4.4% 4.7%

Revenues (mil)

Base Case $280,600 $292,913 $307,039 $318,689

Net AFB Revenue Measures $34,539 $48,753 $55,034

Multiplier Effect $4,977 $5,122 $6,445

Total $280,600 $332,428 $360,914 $380,168

Expenditures (mil)

Base Case $252,700 $264,350 $273,550 $281,850

Net AFB Program Measures $50,831 $59,362 $64,495

Total $252,700 $315,181 $332,912 $346,345

Debt Service $27,700 $31,043 $33,017 $37,131

Budget Balance (Surplus/Deficit) $200 -$13,796 -$5,015 -$3,308

Closing Debt (Accumulated Deficit) $613,200 $626,996 $632,011 $635,319

Budgetary Indicators as Percentage of GDP

Revenue/GDP 14.2% 16.2% 16.9% 17.0%

Expenditures/GDP 12.8% 15.4% 15.6% 15.5%

Budgetary Balance/GDP 0.0% -0.7% -0.2% -0.1%

Debt/GDP 31.1% 30.6% 29.5% 28.4%

AFB Employment Impact 2014 2015 2016 2017

AFB Jobs Created (000s)  320  292  302 

Population (000s)  29,012  29,302  29,595  29,891 

Participation Rate 66.1% 67.0% 67.2% 67.5%

Labour Force (000s)  19,177  19,632  19,888  20,176 

Employed (000s)  17,835  18,371  18,610  18,907 

Employment Rate (as % of Working Age Population) 61.5% 62.7% 62.9% 63.3%

Unemployed (000s)  1,342  1,261  1,278  1,269 

Unemployment Rate 7.0% 6.4% 6.4% 6.3%
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Guaranteed Income Supplement (GIS), the 

National Child Benefit Supplement (NCBS) 

and, to a lesser degree, the GST tax credit. 

The top 50% of Canadian families do see an 

increase in taxes, although this largely af-

fects the top 5% through a new personal tax 

bracket above $250,000, the full inclusion 

of capital gains, and the cancellation of in-

come splitting (both family and pension).

The impact of the AFB is further enriched 

by the inclusion of benefits from new pro-

gram spending. Once program spending 

is included, the AFB benefits 70% of the 

population, although there is something 

for all deciles in these programs. The sixth 

and seventh deciles do see increased taxes, 

but these are more than offset by increased 

program spending. The ninth decile pays 

about $1,000 more annually even after pro-

gram spending is included. The richest 5% 

of the population pays $12,000 more, even 

after program spending. However, gross 

average incomes of the top 5% are $380,000 

and have increased by over 70% since 1990 

(adjusting for inflation).14 Put another way, 

that $12,000 represents only 3% of gross in-

come for the top 5% of families.

The AFB programs that most benefit 

the lower-income deciles are spending on 

poverty reduction plans and tuition grants 

to low-income students. Wealthier Can-

adians will benefit from national pharma-

care and medical care, and the lowering 

of tuition and child care fees, although for 

the wealthiest these new benefits do not 

fully offset the higher taxes they would pay 

through the AFB.

FIgure 5 Poverty Impact of the Alternative Federal Budget
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Summary

This year’s Alternative Federal Budget charts 

a different federal path. It targets poverty and 

employment growth to strengthen Canada’s 

economy instead of focusing on creating a 

surplus in weak economic times.

Significant new initiatives and services 

make life easier for low- and middle-income 

households while also boosting economic 

growth. Small federal deficits are tolerat-

ed as a necessary means for achieving sus-

tained economic growth without affecting 

the federal debt-to-GDP ratio, proving that 

service cuts are not the only or the most ef-

fective solution to fiscal health.

Finally, the AFB introduces a new frame-

work — a first for any Canadian govern-

ment — to examine the distributional im-

pacts on Canadian families of all proposed 

changes in taxation, transfers, and program 

spending. We encourage other governments 

to adopt this approach, so that we might bet-

ter understand the federal and provincial 

budgetary impacts on income inequality.

Notes
1 Municipalities are also included in the “Other Gov-

ernment Net Debt to GDP,” although their contribution 

is small given that, for the most part, they must balance 

their budgets on a yearly basis.

2 Federal spending includes transfers to the provinces, 

whereas the provincial line excludes those transfers so 

as not to count them twice.

3 CANSIM 282-0014, The mid-2000 being the average 

involuntary part time rate from 2005 to 2008 compared 

to 2013, the most recent year for which there is data.

FIgure 6 AFB Distributional Impacts of Tax, Transfer and Program Changes (2015)
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4 Ostry, Jonathan, Andrew Berg, and Charalambos Tsan-

garides. “Redistribution, Inequality, and Growth,” Inter-

national Monetary Fund, February 2014.

5 CANSIM 202-0709, Adjusted individual after-tax 

GINI, all families.

6 All impacts in this table exclude the $3 billion “con-

tingency fund” and instead report figures directly.

7 Department of Finance Canada. “Update of Econom-

ic and Fiscal Projections,” November 2014.

8 This line includes changes in budget balance due 

to changes in federal debt, and infrastructure funds 

introduced following the fall update of economic and 

fiscal projections.

9 As of February 24, 2015 (www.cmegroup.com/trading/

energy/crude-oil/light-sweet-crude.html)

10 Impact on the federal budget balance is derived 

using rules of thumb developed by TD Bank from the 

2014 Update on Economic and Fiscal Projections (see 

Randall Bartlett. “How will lower oil prices impact fed-

eral finances? Doing the math on the federal fiscal out-

look,” TD Economics, January 13, 2015, pg 2.

11 Fiscal balance figures are adjusted using line 1 of the 

table for future oil prices.

12 Based on the Department of Finance Canada’s “Up-

date of Economic and Fiscal Projections” (November 

2014), but removing the $3 billion contingency fund, 

and updating the GDP and revenues figures to reflect 

falling oil prices since November 2014.

13 Poverty line defined by the after-tax Low Income 

Measure. This analysis is based on Statistics Canada’s 

Social Policy Simulation Database and model version 

22.0. The assumptions and calculations underlying the 

simulation results were prepared by David Macdonald. 

The responsibility for the use and interpretation of these 

data is entirely that of the author.

14 CANSIM 204-0001 & 326-0002 and author’s calcu-

lations.

15 This analysis is based on Statistics Canada’s Social 

Policy Simulation Database and model version 22.0. The 

assumptions and calculations underlying the simula-

tion results were prepared by David Macdonald. The re-

sponsibility for the use and interpretation of these data 

is entirely that of the author.
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taBle 4 AFB Actions List (All Figures in $M)

2015–16 2016–17 2017–18

Agriculture

Provide support for new and young farmers 100 100 100 

Support farmers in climate change adjustments 250 250 250 

Arts & Culture

Increase the Canada Council for the Arts’ Parliamentary appropriation 35 35 35 

Increase Canada’s presence on the world stage for 2017 8 8 8 

Childcare

Expand affordable child care 1,000 2,000 3,000 

Cities and Communities

Community Infrastructure Transfer 3,255 2,642 2,532 

Practical Transit Fund 1,400 1,428 1,457 

Neighbourhood Revitalization Program 100 100 100 

Defence 

Military spending back to pre-9-11 levels (1,000) (1,000) (1,500)

Employment Insurance

Renew Extended Employment EI Benefits Pilot 500 500 500 

Working While on Claim exemption 200 200 200 

Continued support for long tenured employees 100 100 100 

Maintain Labour Market Agreement programs 500 500 500 

Pilot universal entrance of 360 hours 1,100 1,100 1,100 

Environment and Climate Change

Remove extractive industry subsidies (375) (340) (340)

National Conservation Plan 454 154 154 

Strategic Opportunities: EV network, home energy retrofits 272 275 295 

Support international adaptation and mitigation 400 400 400 

First Nations

Invest in First Nations water treatment systems 470 470 470 

Invest in First Nations housing 1,000 1,000 1,000 

Support First Nations schools 1,900 0 0 

Address First Nations education funding gap 355 0 0 

Additional funding for First Nations Child & Family Services 108 111 115 

Invest in Non-Insured Health Benefits (NIHB) program 265 265 265 
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Continue investment in “upstream Aboriginal health programs” 120 120 120 

Invest in First Nations skills training and employment 500 500 500 

Support community based healing programs 51 51 51 

Gender Equality

National plan to address violence against women 500 500 500 

Increase funding for Status of Women 100 100 100 

Implement equal pay at the federal level 10 10 10 

Health Care

Community-based health services 2,600 2,704 2,812 

140 new community health centres 300 0 0 

Health and social care services 250 250 250 

Community prescription drug addiction program 8 8 8 

Reduce Homelessness for those with mental illnesses 224 224 224 

Restore and expand the Women’s Health Contribution Program 20 20 20 

Academic detailing for prescribers 15 15 15 

Fund for public advocacy for those with mental illnesses 15 15 15 

National Pharmacare 3,390 3,831 4,597 

Federal government targets 30% of health care spending 2,076 2,930 4,309 

Housing and Neighbourhoods

New affordable housing supply 2,000 2,000 2,000 

Immigration

Immigrant Employment Program 100 100 100 

Income Inequality, Poverty and Wealth

Poverty reduction transfer to provinces 2,000 2,000 2,000 

Double the refundable GST credit 4,460 4,550 4,650 

Double the NCBS 3,060 3,090 3,140 

Cancel the Universal Child Care Benefit (UCCB) (3,400) (3,400) (3,400)

Cancel Enhanced Universal Child Care Benefit (UCCB) (2,300) (2,300) (2,300)

International Development 

Boost development funding to 0.31% of GNI 1,296 1,568 1,865 

Post Secondary Education

Reduce tuition to 1992 levels 1,862 1,955 2,053 

Create new income-tested grants 2,314 2,352 2,386 

Cancel Textbook Tax Credit (85) (85) (85)

Cancel Scholarship Tax Credit (44) (44) (44)
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Cancel Tuition Fee and Education Tax Credit (1,095) (1,095) (1,095)

Cancel RESP (145) (145) (145)

Cancel Canada Education Savings Program & Canada Learning Bond (945) (983) (1,017)

Eliminate PSSSP backlog for First Nations students 163 176 190 

Increase research funding by 10% 231 231 231 

Add 3000 new Canada Graduate Scholarships 17 17 17 

Public Services

Assess the budget cut impacts and restore programs where needed 1,500 3,000 4,000 

Unfreeze Departmental Budgets 1,000 1,900 2,800 

Create a Scale-Up Implementation Fund 300 0 0 

Sectoral Development Policy

Sectoral Development Councils 50 50 50 

Enhance value-added production in key sectors 450 450 450 

Seniors and Retirement Security

Improve the GIS top up 1,200 1,200 1,200 

Limit RRSP contributions to $20,000/year (1,140) (1,320) (1,520)

Cancel Pension Income Splitting (1,100) (1,100) (1,100)

Taxation

Cancel Family Income Splitting (1,935) (1,995) (2,050)

Cap TFSA at present level for lifetime (100) (100) (100)

Eliminate Stock Option deduction (610) (610) (610)

Equalize capital gains treatment (Personal) (3,500) (3,500) (3,500)

Equalize capital gains treatment (Corporate) (4,000) (4,000) (4,000)

Eliminate corporate meals and entertainment expense (400) (400) (400)

Reinstate 2006 corporate tax rates net of the new Investment Tax Credit (2,657) (4,429) (6,200)

Boost enforcement authority 50 50 50 

Tax havens withholding tax (2,000) (1,800) (1,620)

New income tax above $250,000 (35%) (3,028) (3,330) (3,663)

Inheritance tax on $5 mil+ estates (2,000) (2,000) (2,000)

Financial transactions tax (5,000) (5,100) (5,202)

Carbon tax ($30/tonne & rising) 0 (12,000) (16,000)

National Green Tax refund 2,200 8,800 8,800 
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Water

National Public Water and Wastewater Fund 2,600 2,600 2,600 

Implementation of Wastewater Systems Effluent Regulations 1,000 1,000 1,000 

Water infrastructure aid for small municipalities 100 100 100 

Water operator training, public sector certification and conservation programs 75 75 75 

Environmental Impact Research 129 16 16 

Protection of Canada’s Great Lakes and freshwater supply 613 1,059 1,059 

Youth

Youth Labour Market (YLM) Planning Board 30 30 30 

Training Tax on Firms with payrolls of >$250,000 0 0 0 

Workforce Renewal Fund (retiree/new hire job sharing) 100 100 100 

Public Works projects for young workers

Renewal of federal-funded internships 300 300 300 

Total AFB Expenditure Changes 50,831 59,362 64,516 

Total AFB Revenue Changes (34,539) (48,753) (55,034)


